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Windsor Pacific Building Green in Pristine Costa Rica

Sales Are Under Way at
Fractional-Owned Resort
Near Beach, Rain Forest

BY RANDOLPH

A slumping dollar value and domes-
tic housing crisis has given San Diego
entrepreneur Rick Valentine all the
motivation he needs to embrace his
inner traveler in search of real estate
deals abroad.

He’s found a peach of a project by re-
nowned Costa Rican builder Guillermo
Carranza on a pristine stretch of the
Pacific Ocean coastline, which is home
to the protected Scarlet Macaw and Lora
Sea Turtle.

“We saw the sight, and saw something
truly special,” said Valentine, 31.

Valentine’s company, Windsor Pacific

Group of Encinitas, has part-
nered with Carranza to sell fractionalized
shares of the 104-unit, eco-friendly resort
called Tranquilo, which means tranquil
in Spanish.

Tranquilo is planned on a kilometer-
long (six-tenths of a mile) stretch of white-
sand beach, called Playa Blanca, near the
town of Jaco, that overlooks a primary
rain forest canopy.

Retaining walls and roads have been
built. Meanwhile, Windsor Pacific has
closed on 50 fractional condominium
shares to investors, netting $7 million at
two sales events in Costa Rica that were
held in August and December, Valentine
says.

He formed Windsor Pacific in 2005.
Revenues in 2006 were $6 million; in

2007, $10.5 million; and in 2008, rev-
enues are projected to reach $36 million,
he says.

Currently, Valentine says he is the sole
employee of Windsor Pacific. But the

‘It's amazing. | have yet to find
someone who stands on the hill
and looks at the project and says,
“It's not for me.” We're selling a
lifestyle that everybody wants. It's
an amazing property.’
— Rick Valentine, Windsor
Pacific Development Group
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fully furnished with high-end amenities,
including plasma-screen TVs, a computer
and kitchen appliances.

Maintenance, property taxes, insur-
ance, management and replacement
costs are funded by homeowner as-
sociation fees, which Valentine says
would not exceed $600 per month for
a shareholder.

“It’s amazing. 1 have yet to find some-
one who stands on the hill and looks at
the project and says, ‘It’s not for me,’ ”
said Valentine. “We're selling a lifestyle
that everybody wants. It's an amazing
property.”

Tranquilo will be the largest established
eco-resort in the country. It sits on a 15-
acre parcel, which is part of a 750-acre eco-
preserve that’s been owned by Carranza’s
family for 30 years.

Each residence will be between 2,200
and 4,500 square feet. Valentine says he
expects the units will be sold out in the
next 18 to 24 months.

The next sales event is scheduled for
early May. Investors can purchase a
fractional share — which is a fraction of
ownership of the property — for $200,000.
The entire build-out, which will take place
through three phases, is scheduled to be
completed in late 2010.

“The market is exploding down there,”
said Valentine. “We had the opportunity

company owns 95 percent of Tranquilo
which employs seven other people as well
as contracts with a controller, interior
designer and event planner.

He will now begin a national pro-
motional campaign and hold a sales
event in Costa Rica every two to three
months. Valentine says he is catering to
upper-income baby boomers looking for
hassle-free vacation property or a land
investment.

Lap Of Luxury

When they travel to Tranquilo, visitors
can pay to be greeted at Costa Rica’s
San Jose International Airport and be
flown by helicopter to the resort. Their
refrigerator will be stocked. Each unit is

to step into a project that was well on its °

Local Builder

The project had already been planned by
Carranza when Valentine was introduced
to him through a local connection at the
Entrepreneurs’ Organization in San Diego
in late 2006. He finalized the partnership
in early 2007.

Carranza’s 1962 National Bank build-
ing project in Costa Rica is immortal-
ized on the country’s 1,000-note Colo-
nes, which is equivalent to $2 in U.S.
currency. He is founder and president of
the Costa Rica Contractors Association
and was honored in 2004 with its pres-

builder Guillermo Carranza.

tigious Lifetime Achievement Award.
In addition to the national bank, he
built the country’s national library,
the Cultural Plaza of San Jose and the
Judicial Building.

The 76-year-old patriarch is building
Tranquilo with his son, Andreas, who is
in his early 30s and the designing architect
and advocate for “green™ construction
methods.

“His kids are starting to take over the
business,” said Valentine. “He’s commit-
ted to (building green) and recognizes the
value.”

Green construction features — the
terraced gardens, floor-to-ceiling win-
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A habitat reserve at Punta Leona in Costa Rica will soon be home to the 15-acre eco-friendly
resort, Tranquilo, being developed by San Diego Vi

] Rick Valentine and Costa Rica

dows and solar water heaters — add
about 10 percent to 15 percent to the
cost, estimated at $57 million with
infrastructure, land costs entitlement
and furnishings. Going green also adds
efficiencies, he says.

“Oftentimes it starts off as a PR
move on certain projects,” said Charlie
Christenson, a consultant with Brum-
mitt Energy Associates Inc. of San
Diego, a company that helps design
green projects. “It’s funny to see owners
and definitely design teams, once they
get into this and learn more about it.
It’s funny the transformation you see.
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